
SATUkLMVV 14 1001

z

1H SfJ taltlUiFI I T
SENT STOCK PRICES DOWN

KBITS FROM IttFFALO AFFFCT-
aTftEZT SKlKRKLY

14 Situation Wai In Many HMpcoU-

IHeMMtlMt 1T t oo the Pot
UtrteK Mfaeotlna f I he rrwldatU o

PaniC tint Mr BroU Wiarplr

Wall Street h nt of sudden cliango-

tn Prtwldenti condition with eon

ttrnatlon terd y morning and white
panto condition were aUent stock market
price broke heavily the of I ho

day In many reapacu a duj lc

tlon of the market of Saturday
after tilt President shot Ueforr
local market opened cablo dvlc

brought th new of nerere decline lu
American Mock In the London market
and later when the market opened here
wbltrage lioue MM many In this
market tar account the
sate of being estimated at
UOOO fthnreM

At the opening of market here pikes
broke with vlolonoe Initial declines
beta from 2 to 3 although In w me

Instance the low extended to 4 tn poInts

The eieoutlon of nupportlng orders In

Tartou st ik given liy Urge financial
Intermta together with announcements
made through the Wall Street newt aeen-

ols the amingfinenui made at the
close of Ut week to protect the money

market wets UII In resulted In the
market utoadjlng of I toSpolnU-
M many

Tbeee rnlUe to buying
by beer speculator who had short eon
tracta outstanding nut liquidation both

thnlugh the eihautlon of margins
of limits

voluntary continued throughout the day
upon a eonle Tliore wa

for IwarUli account which
was accelerated when UK WBM the ess-
rerernl tlinoa during the day
were circulated Hint nt wa
dead The reports asserted that tiich
prominent Interest an J 1 Morgan A

Hank had Platadvice of tlxi death anti a onu in
lAte afteni K n then a
rumor thAt the now of the death w s lielng
held l ick at llufTnlo until the arrival there-
of Col tlio new President

merely had an effect
catuio It wan admitted on alt shies that the

It nation of the grnv l and the actual
news of death might l e nvwived at any
moment The lowmt of tlie day
wre In tiiitnr Instance touched shortly

for thn cfov the avx rage maximum
nurx KUHtairi l Ixliig 4 In S lnl-

Th lieiivlert Ion among the active tock
were math Ht Paul In I ho final llflvrit
minutes of trading more encouraging
bulletin from regarding th Prwti
dnt Ktartixl a hnty buying movement
to cover nhort contrail r ull l In A

rally of I point or mon with the market
rally was In

Tlie following tho lowe Suit
cloning K ime of the active mixkx

t and n t ileoline wiini rtil
with TtiutMlayV cloning pricee-
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wa a mver decline whirls In the
ra e of Klandard Oil hares broke the prim
In 741 an nRotiiKt 7 th closing bid
of Thutxlay

Money on call on the Hlock Kxchango
did what bankrm conwleml ex-

cexelve rales In view of tho ctrciitnManoM
and tin fart thAt arranged for on
Friday wuuUI

opening rate 6 rent the
D B with the lat loan
at which was the rate at which the hulk
of the were nude

II thliiiham made the flwt loans
of the day on the exchange placing a
the agent of eeveral large
K000000 at A tier cOt J P Morgan A

Co loaned S2cn000 at 7 cent and
Mr also loaned tlonoono
at the sauna Morgan A Co thru

per
There wa tlOUOOOO alter noon

at 6 r cent by Union Trust Company
and loans two largo Wall

the rte down to BVf cent
afternoon-

At the United HUte RubTreanurj
ofSoUl were bti y paying for the
bonds accepted on

u1 to
bonds of the 7e1ino been

for which there paid by the
ISSI4MM It l

weekly atatement of the aiuodated
banks to extent of II OooO In favor of

banka The block of of

largest single lot ald for the Ooveru-
m nl during the day

PROVIDECEa03TO LINE
New Haren RMUT CulOCT at North AllIes

Aeeept d by the Town
NOBTO ATTLmnoao Sept 13 Th

hat a communication to
Now Havtm and Hartford

Railroad Company notifying It that tin
layout of the new road from
and Wrentham near High trI In

town to of Adanudale-

dlvUlon ha been arcepted and that axj far
a the town I concerned the corporation U
at liberty to begin of
econd direct route between Boston and

IVnvldence
The U aor nted with the imdrr

standing that two bridges rrl
of the town for but which were

not Included In th plan of the corporation-
are U be will
between and Providence aU ut
fifteen minute and will decmaee Dm dis-
tance by a lit In snore than four mllra

International Tobacco Trait
RICHMOND Va Sept Tobnccouim

horn lielleve a pietism I on foot by tIm
Conolldted Toluicco Company rum
jMiMed of the Continental Tobnrro Com-
pany American Toltaccn Company and
Anwrirnn CoinMuiy to control Ihn-
I iglUh nuirknt a trust Mich an dIal
In hue cotinirr II Duke Pi ld m of
the ronoolttUliilooiirxrn IM snail n

In JiRlmil anti mrvnlly
for aliorixy W V Auditorlm l ami V I Walker one of Oe ill
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5T PAWS YEA-
Rn Annual Report Mow Keatt-

yleeooeo berets fat Nt Earning
The annual report of the Chicago Mil

wattKeo and St Paul llallroad waa
yesterday It allow an in not
earning of WJ7WI which
U duo to a decrease In operating txpentea
It U the volley of the Ht Paul management
t 0 Include expenditure for Improvement
and addItions to the property In operating
expenses and there havn l ren Im
portant ImproromenU made during the
fiscal year ended June 9011I

use gross earning for year amounted-
to HJJWOIZ an Inoreato of IISl CO the

eipvuwa were l7V77 ns a de-

oreaw of 1143 AT I and the net earning
were Ul Ol nn paying all flied
charges a balance remained of MIMIM
and the payment of dlvldeiul on about
Itooawooo of common and preferred stock
left a of J7J1977 an Increase of
IBilt9J

Chairman Hoawell Miller
The items of Improvement

and to
charged to operating the
year arts a Renewal and tin
provement fund lltttOUOi additional equip-
ment new trark UK U

nH bridges t4 Sli and new
freight and tatlon RI979Q-
Tlie amount thin charged to o rallna-

lf inrt j would

to lo5S 42
The capital tock of wa In

Ihe ar tho ad-
dition of l2rttM of preferred Mock mind

2 of common iMtien
were mail In exchange for the same amount
of convert lhl Ixintln can lle l The com

fund Ml Inilehtednew at preecnt I

n decrease of 404W
tile lat

The Important oonitnictlon work

i Ihe Kanna City cut off whIrls
about mile of new

will give the tit Pistil ytein
a direct anti short line l twenn
and Kan a City ThU Improvement will
cost about Uw ir-

tiirriv vona IIOXHS-

Heerelary Henen lilt Otter of
TneMla-

WAHIIINIHOM Sept is Secretary O c-

hnidrvldixl to reiifw hlnolerof la t

to purchase bonds with re-

lieving the money tringency In New Vork-

Thl made known today In the follow-

ing official announcement
Th H retnryof IhoTreiKiiry announces

that the Trwwury IVKirtiiirnt will resume
today the pitrcham of bondn for the 9 per
c nt loan of IVusiats tho I K rrfnt fun led
loan of mid the S percvnl bats of IJM-

ii on tho haste of an liiliret return of-

I 7M or cent which repni Miln tim Invest
ment valiii of 2 per cot cotiMil of I9S1

when fclllngnt ion market
IliU In the seine IIUHIH of etal-

IMitil liy tint mpnrtiinnt buSt April nnil
which lntant-
whwi Svnlary Invlttxl iro li for
the sale of bond to thi ImpartIIHMII The
time during whloh MICII pro Hnln to lx-

recelvnl wa limited to two ansi by
order Nl rtilny fvening IZlliliKt-

In audition to tin build of the titans
Mv i nnmnl III Ifcpnrtuirnt will contldir

pro Mil for Ih of UmiU of
4 ptr hunts of IU2S at n PrIer to ix-
ci Ito ftn-

ttlidorthenewnffir IMIIH were purchased
a IXnlmok V Co

4i of 1BW IIOUTXMM of 1607 WIW1-
bi John E Oalc li of UZ1 Cerinan
National Ink S2UU 4 of
l 2i K W lxMwltSw S f IWil C
Thornton IM 3 of ISOM-

S Tn la c aulhorir l th-

MatKinont that th Trpanury Imtt purrhaM
laht U nd to lKainoiint of f27-

4l7 i oiKaccxiunt of which
dUburM Tlx purcliacw and to-
day amuunted to I77I4 fur whirls
I97N8UU was ilUbunwd Tho purchase
of tlm last two day consults
long nnil hort 4 r o nt t its former
atnoiintliig to WH4n ami lit tailor to
p30 1 w The of 4i of 1904
were II24 ansi of S of 10OM IIS WO-

tIw Treasury han bonds to this fare
value of tKUinuil calling for dis-
bursement of IIS Hf Xi

B C It IMPHOVKM iTX-
K lrn to lie

the Jr 1e of the lUail-
IliiTiMonK Srpt IS Tho Haltlmore

mind Ohio llallroad onie
extensive lmprnvetiM Tim work to
lie done I to reduce the grad to a mulish

muin especially wiser the heavtmt traffic
I hamlltxl Contrarti awanltxl fur
the partial completion of the double track-
ing of the rittohurg division li tw v n Cum-
berland ansi Pltt l urg C K Steward-
of Wmtmlnster Mil got a contract fur
seven unties of this work bHwven Conflu-
ence anti thus rant end of tlie llnxik tunnel
Till line will not parallel the pttwrit track
hilt by being built longer reduce
the enntlxiiind grail from fitly test

feet to the mile Tho prnwmt
single track will be n e l a a wnt tl ound
track whnn this wink I lltilnhed-

lletwrnn HiKkwood anil pinkerton tun-
nel this work will by K I Clement
A Co and a half mile
of constniction Pliiktrton Hn ok
tunnel there are three irllx which tin
railroad will linblr c ni tnict
Itself TIme total cost of nil of thus con-
struction will JW

The Pittsburg division I tV tulle long
and thil far there ha lm n 50 of It
dotiblet racked wa lately finished
and runs from Mount Hnvngn Junction
to Sand Patch It will take two years
to finish the work which ha jut o n

under contract Till 1

of thn tremendous cut that will have to
tn Hindu lrrit In
expenses will come frosts tlHw improve-
ment

Another Important contract awarded
by Ohio U to
A of Ioiilovlll1 for tin rots

t of UH bmncii from
Ohio to the new Hocking coal field be-
ing opened by the New Ktiiland Con Com-
pany 400 long anti four and

of track am included tn title
work

Netada Maehlnrr Tmtf
lit M Sopl n Tin machinery

f the hit IINUI dcfetKV monitor Nevada
ad a dock trial yri terdity whlcli wu ik-

tared nurx wfiil In icultr A-

oon a tin vc l t ready lm w ill g to i
lmrlr to n Navy to dockeil-
nd will tinre x h Tn l and pnlntcd and
ml In tradiiMtw for the Uiivcriiment

anti Walrrtonn It It rlrrtlnii
William K Vonderbilt Knxlerick W

Oinuncey M Deww U MuK-
Iwotnbly and W II Newman have

direolorn of the Carthage Water
own and Itillrned which
i olio of utH nlinto llm of thin New
fork tVntml nytiin
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FINANCIAL AND COMMfKCIALF-

BIDAT Spt if
unexpected unfavorabl news re-

garding condition of tbo Ibis
morning gave Dearly a violent a hock
to the tock market aa the attack upon
life a week ago Tti feeling of confident
that President would recover was to
strong that to the close of btwlne
last night th market waa pursuing a r-

fectly natural entire At the cause tint
the prompt action of the hank and of Use
Treasury Department In providing agalmt
au omergenuy In the money market hid re-

lieved appmlienilon regarding the mone-
tary situation The outlook suddenly
and radically changed by the dUtrelng
news from lluffalo The lrt effect of
chango wa reflected In tin London market
for American KextirltitHi Dealer nt that
rwntre practically dmllneil to make trauma

4 point below the figure it

Tim rnsult lucre was an active and ex-

cited opening at prices allowing ilecllne
of 2 to 4 point belowlie final sales of yes-
terday During the first hour of liulncM
titer rxtcnlvr liquidation Ihroiigli
out the list Tlio d cllne checked

by the oiveriiiR of thorle ami
liy the etecutlon of orders that had Iron
given to silently market by various
MantUI intervals Sltnulliiicouly with
the receipt of more hoiefiil advin from
lluffalo the market rnlllnl Homo of the
buying that contributod to thi movement

thrnugh onrnmliwlon house ansi
logically bo construed a evidence that In

eetoni ansI to an use gennral public
consider tIn present level of priwm a
sonabln otto It U titan Interiftlng to note
that mom than halt of the days liunlneo

lran nrted In the first hour During
that vriod without iloubt an exten lv
readjustment of account tm k place
either through noiv lty or In ox
of tho deaths of the Pn ldent After that
the trnnHnclion III stocks wen nUmt nor-
mal hut the fliidunison rrflect uneniiII-

CKH until pprcli nlon that current n-

rt that Pre ident limit Niicnunbeil-

to hi Injurie were well grout
lisa monoy innrket wa nffe te l

adversely still tho mil did teasel
ettnwnoly high llguree The hulk of the
biL ltieM on call wax done at almtit n pur-

diit though oin lilerabl tranxnrllon
were mnde at 7 and K jier ivnt nnd an ex

rule of 10 T vnt wa recorded
Thn monetary i iuiatton wn influenced
to a eon idrnble extent y the feet thnt-
n nrly all of tim IKlniwOjo to lie paid by
this Treasury Deparlinent fur lnidi pur-
chaxoil yeeterday will lx il buii eil
thU centre At the climo of lustiness iii
SiibTr i urv paid out ovor counter
about thin AlthoiiKh-
lhf o Kiinelit will figure In leimorrows i

tntemonl of averages of the A iKlatt l

Utnks f r only otto day they will go n Ionic

of cash for tho wetik which ixonly 17-

Mioirw It KMllilti ihnt thn liank stat
inetit will mnke a fairly gixxl showing
fnV tho airs Ihnt
a material reduction in loan week
which if statement i d n i tent will

rrfltxled in smaller de Sliould
prove to bo the r e it woulil nut l e-

siirprixing if liookkeeplne Incrww In
the Miirplil reeervo were Hhown

In tli lUt the more important
iWill n K wen In Union Pacific AtchlHoii-
Kt Paul Krie anti Soulliern Pncino Of
the Hi Paul u tlne l the greatest net
loex namely I i cr In the other

iMt d llne averng d abiiit 3 points
Ihrougliotit till remainder of tbo list tact
doelinrw of 2 and 3 per rent were mlo
end a numlx of l iio notably ltr k
Iitand llrooklyn Htpid Transit and Mis-

souri Pacific suffered oven rnoie sevenly-
In no tock npparontly was the liquidation
Suture iiroiidtinod liars In AmilgnmtMl
Cop r which led entire III respect
to activity and 7li od niire than piintx
lower linn night There n revival
of extensive trailllif In lnitetl Staler Steel
common That moved In unlon
with remainder of the li t nllhoiiRh
It liecnnio intent todny that the
strUt ha llnnlly collapsed It would bo-

MiperfiiioiH to onumorato the I N M active
stocks that wero quiterinlly affected liy tho
mournful consideration that deprtHfod
tho entire flnaneinl community It i

noted however that tIter ns n iiil-
IlopUon to the rule namely Now Vor-
klil ain nnd St Ixxil secotMl preferred
which cloMsl 2 Milnts lilRliT tlwii taut
nlKht

Although this Interest of the entire coun-
try litres iiion Ihe deplorable purist nt-

lluffnlo ntnl thoiiKh oN ulativo
likely to U infliienctxl by It for stun

dtyn to eoinn the fart should not be nver-
lookeil that Imslneiw generally lias
suffet l In ti n uenco of the striking
down of the Chief Kieiiitlve n week sign
todnr no ifltici of Hiiniuii of-

jieoplo have oiipplinl HIM I llm work
of producing marketing Ktnple rrrp-
nnd products muM go on n Infore
I this uoiinl oii of InerenMiiK businr
activity mimi trade reports corroborated
by batik cleArlngs nnd railway trnfTle re
luni iiidlcnlo that thin hnnd of nn H K ln
has tint Mnyod the tiuiteriil development
of the country
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